Covered Cards - Key Facts Statement

This Key Facts Statement provides you with information that you should know
prior to availing your Covered Card finance from Abu Dhabi Islamic Bank Public
Joint Stock Company (“ADIB” or the “Bank”).
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ADIB Covered Cards are Shari'a compliant products that help you in paying for
your daily expenses.
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Covered Card Mechanism

At the time of applying for the Covered Card, you can provide for your card’s
Cover Limit by:

o First Option - Using your own money; or

o Second Option - Using the cash proceeds which you will receive from selling
the commodities you owned by way of concluding a commodity Murabaha
sale contract with ADIB.

In both options, your cover limit will be deposited in the Covered Card’s Short
Term Investment (STI) Account. The monthly distributed profit, if any, earned
on the investment of the daily balance in the STI Account of the Covered Card
will be credited by ADIB to you in the Card Account on a monthly basis, in
accordance with the Terms and Conditions of this account.

If you choose the Second Option, the following terms are also applicable:

1. Monthly instalment amounts equal to the Murabaha monthly profit payable
by you are debited from your Covered Card Account monthly over a 10 years

period (120 months).

2. Twelve (12) equal monthly instalment amounts, the total of which equals
the cost of the Murabaha, are debited from your Covered Card Account in
the last year (the 10*" year) on monthly basis.

The deductions of the instalments mentioned above in points 1and 2 occurs
whether you utilize your Card Cover or not because these monthly instalments
are contractually due from you to ADIB.

3. A Bonus (derived from ADIB’s Shareholders’ funds) may be credited to you
in the Covered Card Account by ADIB, at its sole discretion, on a monthly
basis that may, along with the achieved profit of the STI, result in waiving
fully or partially the Murabaha Monthly Instalment (Profit).

As aresult, your net monthly payment would be equal to: [Murabaha Monthly
Instalment (Profit)] - [STI profit earned + Bonus granted)]
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Murabaha Monthly Instalment (Profit) = Covered Card limit * Number
of days in the calendar month of the billing cycle * (Monthly Profit Rate/30)
Where Covered Card limit = Murabaha Cost
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Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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Short Term Investment (STI) profit earned if any, is paid by ADIB to you on a
monthly basis and calculated on the daily available balance in the Covered
Card account, during the calendar month of the relevant billing cycle.
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Bonus earned is derived from ADIB’s shareholder’s funds and may be
credited to you in the Covered Card Account by ADIB, at its sole discretion,
on a monthly basis.
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The Bonus derived from the shareholder’s funds and STI profit earned may
not result in waiving the Murabaha Monthly Installment (Profit) in full if the
following condition is met:

The payment made on the card by the due date is less than the “Present
Balance”.
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Example of Profit Calculation Al s ule Ylio
Cover Amount (Card Limit) 100,000 (@BUaylan) clasdl &lio
Monthly Profit rate (A) 2.99% (1) @il aupl Jaso
Daily Profit rate (B) A/30 (W) ol Al Jaso
Unwaived profit from Dec 2021 100 2027 jioauya (o dic Jjliodl yue aupl

Murabaha Monthly Instalment (Profit) for Jan2022 = Card limit x Number of
days in Jan2022 x Daily Profit Rate (B)

Profit Rate for Jan2022 = 100,000 x 31 x (2.99%/30) = 3,089.67
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3,089.67 = (30/%2.99) x 31 x 100,000 = 2022 ply youls (e Qupl Jaso
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2021
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from Dec 2021
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Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216

Opening 5,100.00 5,000.00 100.00 95,000.00 14 1,325.57
15/01/2022  Spend Db 1,000.00 Q,OOQOO 100.00 94,000.00 10 936.87
25/01/2022  Payment cr 500.00 ((5,600.00 ) 94,400.00 7 658.60
31/01/2022  Murabaha Profit Db 308967 T
31/01/2022 STl Profit + Bonus Refund a | 2921034 )
Cover Amount dslayl cUne 100,000.00
Available Cover Amount 16qioll cUnJl &lio 94,231.36
Monthly Payment djauilldsoxl 288.43
Payment Date dyjouill Aol dyjU 25/02/2022
Previous Balance @yl Ayl 5,100.00
Present Balance LJlall apnyl 5,768.64 <
Total Purchase Amounts (DB) &Jlo Egono
Wlegoaoll 1,000.00
Lof;;iijrr:ent Amounts (CR) &Jlo Egono 500.00
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ADIB Etihad Guest ADIB Etihad Guest ADIB Etihad Guest Gold ADIB Etihad Guest ADIB Smiles Visa

Infinite Card Platinum Card Card Classic Card Signature Card ADIB Smiles Classic Card

Annual Fee®
AED 3000* AED 2000* AED 1000* AED 500* AED 1199 Free for Life
Annual fee-Supplementary Card (5% card onwards)®
AED 3000 AED 2000 AED 1000 AED 500 AED 1199 Free for Life
Monthly Profit Rate (Fixed) / APR

3.75% / 45.63% 3.75% / 45.63% 3.75% / 45.63% 3.75% / 45.63% 3.75% / 45.63% 3.75% / 45.63%

ADIB Booking.com ADIB Cashback Visa | ADIB Exceed Visa ADIB Exceed Visa ADIB Emirates Skywards ADIB Emirates Skywards

Signature Card Card Card Platinum Card Infinite Card Signature Card

Annual Fee®
AED 299 AED 99 AED 99 AED 199 AED 4500 AED 1500
Annual fee-Supplementary Card (5% card onwards)®
AED 299 AED 99 AED 99 AED 199 AED 4500 AED 1500
Monthly Profit Rate (Fixed) / APR

3.75% / 45.63% 3.75% / 45.63% 3.75% / 45.63% 3.75% / 45.63% 3.75% / 45.63% 3.75% / 45.63%
ATM Cash Withdrawal Limit 100% of the Covered Limit.
ATM Cash Withdrawal Fee® 3% of the withdrawal amount (minimum AED 99)
Card Replacement Fee?® AED 75
AED 100

This donation commitment is applied to your Covered Card account in case you
make no payment towards the due amount by the cycle date and if agreed upon
with the customer and stipulated in the relevant document. Some part of this
amount is retained by the Bank towards actual collection expenses.

Donation commitment to Charity in case of a late
payment event (VAT is not applicable)

Monthly Contribution Amount related to Takaful Scheme (optional)? 0.77 fils per AED 100 utilized cover amount.
Fee for liability/no liability certificate® AED 50
Fee for copy of additional statement® AED 45

1. Includes cash withdrawal at ATMs, Exchange Houses or similar, transfer of the original cover of the Card to any ADIB Account. This will also include all Transactions at merchants classified as “Security Brokers/
Dealers” (under Visa Merchant Category Code 6211) including but not limited to National Bonds Corporation Transactions. Additionally, such Transactions will not qualify for Miles, Cashback or any other
reward scheme.

2. Will not be charged for damaged Cards if the Cardholder delivers the damaged Card to the Bank.

3. The Monthly Contribution includes the Monthly Takaful Contribution and the fee of the arrangement, distribution and other services related to the Takaful scheme. For Takaful products, all contribution
amounts are inclusive of VAT if applicable. For all Cards including Supplementary Cards, Monthly Contribution amount shall be linked to the Principal Card.

4. For ADIB Etihad Guest Self funded Card, ADIB Etihad Guest Classic Card Annual fees is AED 200, ADIB Etihad Guest Gold Card is AED 350 and ADIB Etihad Guest Visa Platinum Card is AED 700.

5. 5% VAT applicable.

Note: VAT means “value added tax” imposed on the supply of goods or services under Law No. 8 of 2017 and the related executive regulations or any similar future taxes. For complete list of
Schedule of charges, please visit https://adibm.com/ccsoc. This is subject to change as per the instruction of Federal Tax Authority. VAT is exclusive on all above fees and charges unless specified.
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ADIB

APR (Annualised Profit Rate)

(ol Jull Jao) APR

APR = Monthly Profit Rate / 30 x 365
Example: Monthly Profit Rate = 3.75%
APR=3.75/30%365= 45.63%
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Minimum Monthly Payment
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Easy Installment plan or Balance Transfer or any other installment + 5% of the
remaining monthly utilized amount of cover amount (“Present Balance”) as
shown in the monthly statement of the relevant statement period subject to a
minimum of AED 100.
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In case the Present Balance is less than AED 100, the minimum payment will be
the same as Present Balance.
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Warning: If you pay only the card’s minimum monthly payment due, the un-
waived profit at the discretion of the Bank will be more and it will take you
longer to pay off your Present Balance.
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Grace Period
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Up to 55 days from the date of transaction.
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Cash Withdrawal Limit
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100% of the Covered Limit for all the Covered Cards. Cash Withdrawal Fees as
stipulated in the Schedule of Charges will apply.
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Exceeding Covered Card Limit

oUn=oll AsUnull clné an jolaj

The customer may go over the Covered Card limit because of incurred Monthly
Murabaha profit and/or fees.

The customer may also place a request for a Temporary Cover Limit Increase on
his card.
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Card Cancellation

dslaul cll]

The customer may request to cancel their card by calling the ADIB call center
(24/7) or by visiting any ADIB branch during working hours. On placing the
request, the customer is liable to pay the total outstanding balance (including
any fees and charges) on the card account and for any transactions and related
charges that may show up in the next 45 days on the card account.
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Murabaha Structure

Murabaha Contract - Covered Card

oUnsoll AsUn 1)l Gailyo alic

Islamic contract between you and the Bank, under which the Bank sells to you
an undivided common share in a quantity of specific commodities that is owned
by the Bank through Murabaha means on a deferred payments over 10 years
tenor, where the Murabaha cost and the profit amount are fully disclosed to
you. To continue utilizing the card, it must be renewed after a period of ten (10)
years.
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Murabaha Profit Amount
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Profit paid by you to the Bank under the Murabaha sale contract, where both
cost price and profit amount equal the total sale price.
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Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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Key Requirements, Limitations,
Obligations and Risks

Terms and Conditions, Schedule of Charges,
Key Offerings

loljiJVlg (2g1Lilig Jng il
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For complete list of ADIB Covered Card Schedule of Charges, please visit
https://adibm.com/ccsoc
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For the current ADIB Covered Card Terms and Conditions, please visit
https://adibm.com/cctcs
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To compare our Covered Card offerings, please visit:
http://adib.ae/Cards-Comparison
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ADIB reserves the right to terminate the contractual relationship with you in the
event of a failure to meet the terms and conditions.
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Cover Amount

clnJl &lio

The maximum amount available on the Covered Card for your use.
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Note: ADIB encourages you to use Covered Cards only for necessary Wldill nd 6 dlasoll uldlayl pladiwl ole winell Elsauiy dlAgalo
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Minimum Monthly Payment @il A=oall Hdall aall

The minimum amount that you need to pay by the payment due date to ensure
that the Covered Card account is not overdue.
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/Please Note: The Bank reserves the right to amend the ADIB Covered Card
Terms and Conditions, Schedule of Charges and Fees, Banking Services and
Tariff Board and other fees payable by the Cardholder from time to time
after giving a notice period of sixty (60) calendar days, after which the
changes shall become effective.
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Warning: If you do not meet the payments on your financing, this may affect
your credit rating, which may limit your ability to obtain financing in your
future.
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Financial Terms

The following eligibility criteria as mandated by the UAE Central Bank will be
applied while evaluating the applicant’s eligibility for a covered card:

1. Minimum age of the consumer to be 21 years

2. Minimum monthly income of the consumer to be AED 5,000

3. Maximum Debt Service Ratio (total monthly obligations towards financial
facilities as a component of monthly income) should not exceed 50% of
monthly gross salary (30% for pensioners), 5% of which is related to your
minimum Covered Card
monthly payment.
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Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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Cooling-off period

Once you enter into the Murabaha contract, you will be bound by the terms
and conditions of the Murabaha contract. However, in accordance with the
Consumer Protection Regulation and Standards you have the right to a cooling-
off period option. This is a right to cancel the Murabaha contract within five

(5) complete business days starting immediately after signing the Murabaha
contract (the “Cooling-Off Period”). However, you may choose to waive your
right to the Cooling-Off Period.
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Warning: If you choose to waive your right to the Cooling-off Period, you will
be bound by the terms and conditions of the Murabaha contract once it is
concluded between you and the Bank. Consequently, you will be subject to
the risks of price fluctuation of the item sold to you starting from the finance
contract signing date.
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Key Disclosures

1. ADIB Covered Card Terms and Conditions shall apply which amongst other
things that prohibit using ADIB Covered Card for any non-Shari'a complaint

products/services as determined by the Internal Shari’a Supervisory

Committee of ADIB including but not limited to, alcohol, pork products,
gambling, tobacco, casinos, bars, etc.
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2. The Bank will share the cardholder’s data and financial position with Al
Etihad Credit Bureau as mandated by the UAE Central Bank. The rescheduling
of finance and any delay/missing payments will therefore have an impact on
your credit history and ability to take other financings.
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3. Please do not share your card PIN with anyone. Please remember, ADIB or its
representatives will never ask you for your password, Personal Identification
Number (PIN) or One Time Password (OTP).
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4. In accordance with Article (121), clause (3) of the Decretal Federal Law
No. (14) of 2018 regarding the Central Bank & Organization of Financial
Institutions and Activities as amended by the Decretal Federal Law No. (25)
of 2020 ADIB, will not charge profit on accrued profit and extra profit is
never added to the total profit amount as agreed in the Covered card
Murabaha Contract.
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|/ We hereby acknowledge and confirm that the product Key Facts Statement
has been read, understood, signed and a copy received by me.
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Applicant Name:
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Signature: :&L0qill
EID No.: A4l LoVl dugal o)
Date: Ayl

Unless defined herein the capitalized terms used in this document shall bear the
same meaning as defined in ADIB Covered Card Terms and Conditions, which are
subject to change from time to time. Please refer to ADIB Covered Card Terms
and Conditions available on the ADIB website for full set of terms and conditions
applicable to you and your Covered Card. In an event of conflict between the
information provided in this document and ADIB Covered Card Terms and
Conditions, ADIB Covered Card Terms and Conditions available on ADIB website
shall prevail.
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Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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