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Home Finance - Sheikh Zayed Housing Program Key Facts Statement

ADIB has a partnership with Sheikh Zayed Housing Program to provide Profit Jala progi) Ylaunl aylj duill doly &o AAIpb Lo lun)l puls ol Wrno oyl
Free - Home Financing solution to UAE Nationals for the purpose to purchase el a2y 6a Aol Ayl wljloVl dga Ldklgod Uy gy LAl JJgoil)
ready property or complete the construction on the property. This Key Facts sl @il el pogy sl ble cu_',:_u Gldoce JloAi I"qij_mlg LAulo
Statement provides you with the key features and potential risks you should be (o elbgod ude Jonadl Jis lasy=i Ul uay ol thlasdlg dlioll Junloi
aware of prior to availing your finance from ADIB T oMyl bl WA
Product Description ‘ QliollLang
The following types of home financing are available odAaul Jugoill (Lo Al Elgill oL
» New Purchase Financing: Financing a purchase of ready property, under ol eluitiyl C1 A gl o alall duiaanll Gl elpb Jugod:an el Juge) *
construction, off plan or construction on vacant land and renovation. AoLAYL Ll oAl ble cLigl ol e LVl 18 n Aol e wljlé=l
* Financing of final handover payment due to the developer o ) -U|Jl—6-9j” Maniod]
* Buyout: Transfer of existing home finance from another financial institution, jgholldonimelldilaill pyluilide sy Jiged «

3Ll 5) =)l Jygoil J&i :aoill Wlol VI alauw) Wl ble Jgaall ¢
wpnoll Ll ATYL] oyl ol no o dulo duwiwgo (o Jol=ioll

AAgloo/dagioo )l *

—Uijyl a6 Je eliy 9ol g jléce Uiy Jygad

bank, or any housing program to ADIB
* Construction or Under Construction
« Construction - Gifted Land/ Own Land

Sharia Structure ocHl JAa1all
For ready properties, this product is based on the Purchase and lease back, Gy ¢iun aaliléalelg elpill ble Qiioll 1aa Agizy. djalall Cljlé sl
whereby the Bank purchases the property from you or a third party and leases it G0l Alaul dnA wingos el lapadig Culiwn (Lo of ¢lio JW )W pnoll
to you under the agreed payment plan. Layle
For ‘under construction’ properties, the applied Shari'a structure is Istisna'a Elniwl Hle pgdi duc pill AL (LS welitill A1é) Gl el dunily
and Forward ljarah in which Bank construct the property under Istisna'a. Once EUnimllade ungos o=l me_oﬂu_ji, T dio'JJU A691nq.0J1 6)LaVlg
completed, Bank leases the property to you under the agreed payment plan dna Lngos el ol ualiywbnol g8y wlidl Jlocl (o «laiiyi 3 N
under Forward ljara. oL dbgngoll 6oyl A8 Lngos lale Gaiol Eol
KEY REQUIREMENTS AND LIMITATIONS agudllg duwlwll Gl nioll
. Product is offered to UAE citizens, those who have the approval from Shaikh WAL oll 6avioll duysllwljlolll dga dlalgol Alioll oyt oy .
Zayed Housing Program Ul ylj Apill Aol (o A90lgo ule (ulnlall
. Monthly Minimum Salary of AED 10,000 for ADIB salary transferred 19098 (Al Utlol=iol) oy 10,000 g (5 il Cill) Gdadil aall .
customers i ool Ll Jigal)
. Minimum Annual Turnover of Average credit is AED 3 million for self- Ulol9oll o) Yo 3 YloBiMl nwgiol goiull Ml pdallandl - ¢

Utordoll g ualadl Josll ulanl

employed residents

W]l Gron Gand.dlobivl@gillg ourdill pulso uuy ollel ajg Lo dlanlo

Note: The above is not the exhaustive assessment and documentation criteria. All Loy (| et cuansig Lo AL . 5)26)] foig cols Auiloisl dealio)

applications are subject to a full credit review, affordability assessment and Debt W (Lo 63010l ul2oll fo Lublod
Service Ratio (DSR) in line with the approved criteria of ADIB. i

Key Product Features Syl Qliol WijLo
+ Property Takaful coverage on ready property is offered by Abu Dhabi JolAaill dyuingll oula gif @A b (o djalall whlé sl Jolaidn i
National Takaful Company (ADNTC) and paid by ADIB on Ready Property ol loiunéo 5;@@} Whléll bde Lol Huh gl Wno Ll 639
only whereas Under Construction Takaful to be managed by the Customer Uiyl 16 Ugay sl o=l JoLad 6)lal Jolsioll
+ Life & Permanent Disability Takaful is required and can be availed by Anlluisb dio 63 QLwIl (1A 0lg ug_]_b_o il jasllg sundl Jolai .
choosing one of the following options: AWl
1. Avail a single contribution takaful offered from ADNTC with ADIB as a duilngdl udd o @A b (o Gonbo 6anlg UoLAT doalie (Lo 6al8iwyl 1
beneficiary and will be inclusive of ADIB commission of 10% or of 7 8ty b o)l dlgoc 19 11011105 Winoll o JOLAL

2. Monthly takaful contribution offered by ADNTC, the monthly takaful
contribution is inclusive of ADIB commission of 10%. or

3. Single premium cover from any Takaful or Insurance provider registered in
UAE and acceptable to ADIB.

4. Under construction cases have 24 months of grace period for the first Rental
Payment or pay monthly Rental Payments during the construction period,
customer require to provide consent on the application form.

WJolnill dyilhgll pula gl A b Laroa 63 LAl dyrauill Jolaill doalo .2
gl I Ay oy oll dlgoc dypouilll Jolaill doaliuo Jodirig

WhloYl Lb alaio Utol of JoLAT A5 5l o Anlg s cline 3
Wnoll 16 (Lo Aqibog

ole Jgnall e bidi a1 e el Jigod o jloc el Jigoi Ja o 4
aylagyl cleoa)l @oal gl.odoll dyjlagVl doal) ipaui 24 elouw 61io
&o A=iloo oac jlany o)l ole Lingins Ll 6)io JUA dypauiill
wlinlogadi

Product Comparison:

+ You are required to provide Approval Letter for the Facility from Sheikh Zayed Uhw Mljanill aolp(rougoiodeddolgoulnA janiw|elile( iy
Housing Scheme for ADIB to process your finance request. LChunlallgoilulinelelial JoAiwy ooln)dlodhgiiud n ool doyadig
+ You can avail additional Home Finance over and above Sheikh Zayed Housing Ml Awivl dolpigoeibJEeAYLLAT AW Jigoiole Jgnallcliagy
Program from ADIB on the lower profit rate and lower Advance Rental o026 0 JloulUl=639 U1 Uj 2201809 ol uh giieo 1n o Ul LA
Payments. ) ) NE|
1
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FINANCIAL TERMS

Up to AED 800,000 subject to Sheikh Zayed

Maximum Finance Amount Housing Program Approval Letter

Tenor of Finance Maximum of 300 months

Age at Maturity Maximum of 70 years for UAE nationals

Income Multiples 8 times of Annual Income for UAE Nationals
Maximum of 60% for salaried and self-employed
Maximum of 50% subject to provide no-objection
to raise the monthly deduction from 30% to 50%
for pensioners

Debt Service Ratio

Profit rate* (Variable Element of the Monthly Rental Payment)

This is applicable only in case if you have availed Standard Home Finance facility
over and above of Sheikh Zayed Housing Program by ADIB.

Consumer has the option to choose one of the two options:

. Fixed Profit Rate: This is the applicable profit rate that will remain constant
for the fixed tenor, after the fixed tenor, Profit Rate reverts to a Variable
Profit Rate

Fixed rates starting from 3.99%%* reverting to 1 month EIBOR + 1.60%*
ADIB Margin subject to a minimum profit rate of 3.10%*

. Variable Profit Rate: This is the sum of the fixed bank margin and one-
month EIBOR index that will be used for calculating the profit amount
subject to a minimum rate as defined in your lease contract

Variable Minimum Profit Rate starting from 1 month EIBOR +1.25%* ADIB
Margin subject to a minimum profit rate of 3.99%*

The monthly Rental Payment is calculated based on higher of (EIBOR +
Margin) or (minimum Profit Rate). The monthly Rental Payment may vary
due to change in EIBOR index

* Please refer to the Facility Offer Letter for the pricing and details applicable on
your finance, pricing may vary subject to special product campaigns and offers

Registration of a first-degree mortgage over the
financed property in favor of ADIB in the relevant
land department in the relevant Emirate.

Collateral:

FEES & CHARGES

AED 2,500 (plus 5% VAT) for a standard report
issued within 3 working days for a Ready Property
and AED 5,000 (plus 5% VAT) for an Under
Construction Property. This charge is paid directly
to the valuation company that is assigned to
complete the evaluation of your chosen property
to finance. This is non-refundable fee paid to third
party for the purpose of property evaluation

Property Evaluation
Charges (if applicable)

Up to 2% of finance amount (Minimum AED
5,000 and Maximum AED 30,000)

Advance Rental Payment
(if applicable)

Al Etihad Credit Bureau

(AECB) Fee AED 35 (per report)

You will be required to pay the Price under the
Real Estate Sale Contract including 1% of the
Outstanding Base Amount (finance outstanding)
or AED 10,000 (whichever is lower).

Early Purchase Additional
Amount (Early Settlement)

Note: VAT is exclusive on all above fees and charges unless specified. For
complete list for Schedule of charges please visit
thtps://adib.com/en/SiteAssets/Personal/Banking—Services—and—Tariff—Board.pdf
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PROFIT CALCULATIONS (EXAMPLE) aupl wlwa dduph le Jlio
Assumptions ‘;’:‘:::zl Glalgioyl
Finance Amount 1,000,000 Jugoill &lio
Tenor (in months) 300 (oubliu) 620J1
Outstanding Base Amount as of 25" Aug 2023 1,000,000 2023 yuh gl 25 il ouwbwil ol
Next rental payment date 25 Sep 2023 ayylagVl Aol Il gyl
Number of days of due rental payment 31 A& il dylagulvlzoall pliaae

Calculation Formula

Profit Calculation Formula:
Outstanding Base Amount X Profit Rate X Number of Days
of due rental period / Number of days in a year

1,000,000 X 4.44% X 31/ 365= AED
3,771

ulwall alzo

Jaso X @aimoll ol &ioll:aululinns dalso
il Ul aae /a8 ~imoll jlagyl 6416 ol aae X gl

EARLY PURCHASE PRICE CALCULATIONS (EXAMPLE) (JUio) pasol clpinl &lio Ul
Assumptions d;:_:‘” wlalyioul
Outstanding Base Amount as of 2021/3/1 1,000,000 1/3/2021 )6 los @aliuuoll \“).LULLUSH &luioll

Early Purchase Price: 1% of the Outstanding Base Amount
or AED 10,000 whichever is lower including VAT

Calculation formula

Total Early Purchase Price additional amount (including
VAT)

KEY DISCLOSURES

+ ADIB reserves the right to decline your application at its sole discretion and
decline reason will be communicated to you.

+ Above product criteria is subject to ADIB’s approved product policy

+ ADIB reserves the right to amend the Terms and Conditions, Banking Services
and Tariff Board and other fees payable by you from time to time after giving a
notice period of at least 60 calendar days, after which the changes shall become
effective.

ADIB reserves the right to terminate the financial relationship with you in the
event of a failure to meet the terms and conditions.

For HF terms and conditions please visit:
https://www.adib.ae/en/SiteAssets/Personal/financing/ADIB_Home Finance TCs.pdf

You are required to provide the Sheikh Zayed Housing Program Approval Letter
along with the documentation for ADIB to assess your eligibility and arrange for
a finance

If you do not keep up with your rental payments, you may lose your right over
the financed property.

You may have to pay an additional amount under the Sale Price of the Leased
Property if you pay off the finance early.

If you do not meet the payment obligations of your financing, your account will
go into arrears. This may affect your credit rating, which may limit your ability
to access financing in the future.

Your payment history in the credit bureau on other facilities held with ADIB or
other banks will impact customer’s ability to get a new finance.

A decline in market property prices can lead to an increase in your Exposure to
Value (ETV), potentially affecting your ability to refinance the property

An income reduction due to retirement, change of employment or any other
personal circumstances may result in an increase to customer's Debt Service
Ratio (DSR) thereby impacting your payment ability toward the rental payments

1% or AED 10,000

1,000,000 X 1.05%=
AED 10,500
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Cooling-Off Period: il juA 8yio
As soon as the conclusion of the Lease contract, you will be bound by the terms oAl 69 (1AJg.Aolanig alnguin Lojlo Jgaiw &)layl Aée rolpl Aoy
and conditions of the Lease Contract, however, in accordance with the Consumer Cin il ua ole Jaaadl oo dall el Ol aella lulon tulsog
Protection Regulation and Standards, you have the right to the Cooling-Off o T T T o T
Option, as this option grants you the right to terminate the Lease Contract Joc eUl(0) duton UgAc po ojlodl abe duitd o G2l U Il:m elalo)
within (5) five complete business days starting immediately upon signing the VO Lo e Jjliihuisleline) i Gog.0)lal abe Eu6g7 jg.6 Iaidlols
Lease Contract. However, you may choose to waive your right to the Cooling-Off JuAl A Ode Jgnaall
Option.
Warning: If you choose to waive your right to the Cooling-off Option, then UL o pinll jua ole Jguaaldl pb ELEA (e JjUDI Copial 13] At
all the terms and conditions of the Lease Contract will be binding as soon as &o .Aolpl apa0u Lojyl Yol dolaniq alaguil &iony 8)layl adbe
its conclusion. Taking into account, you will bear all risks of settlement of A8~ ol ujlaul Cilesadl Alaw phlao S&1on Joaiiw LU ol
the outstanding rental payments, including fluctuations in the rates of the &893 &l o 21l aggull bb 83l VAo WS CUA b Lo
market rental starting from the date of signing the Lease Contract. h B)layl ade

Applicant Acknowledgement wlihil oado jlpsl

I/ We hereby acknowledge and confirm that the product key facts statement has C1s6liq QiR 69q Aot 6g Aliol dwlinllG5le Yy Wips il 1aa Lago) 16

been read, understood, signed and a copy received by me/us. Qo QA

Applicant Name: :lhil pado rouwl

Date: :QyLiJl

Customer Signature: :Jol=ioll &16qi
Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE. Gl anioll dppell Wlloyl Wno (o dini o Gole doalio A5 oMYl Hubeli o
Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel, 9216 o0 (oga 8l JUnoll ) psaw (u bl duinl] €)ub w0l o) Lopn o) paugipl 1ol - Ulgisl
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216 600543216 : Jnidl 08| 313 M @gain wanioll duyll oyl wibd il itadl jUao (o Lp8IUogLislio
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