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ADIB Buy Now Pay Later (BNPL) Terms and Conditions

In consideration of Abu Dhabi Islamic Bank PJSC (“ADIB" or the
“Bank”) agreeing to provide customers with the BNPL product,
you hereby agree to the following terms and conditions as
amended from time to time (the “BNPL Terms and Conditions”).

By availing the BNPL product, you confirm that ADIB Covered
Cards Terms and Conditions, the General Terms and Conditions
for Accounts and Islamic Banking Services which are available
at adib.com and Easy Cash Terms and Conditions (add links)
shall apply to BNPL product in addition to the BNPL Terms and
Conditions.

| hereby confirm that | have read, understood and accepted the
following BNPL Terms and Conditions:

Definitions:
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ADIB/Bank: Abu Dhabi Islamic Bank

BNPL (Buy Now, Pay Later): BNPL is a covered financing similar
to the structure of ADIB Covered Card, where the Bank sells to
the customer on Murabaha means commodity that can be sold
by the customer to a third party for cash to create the BNPL
limit. Upon the creation of the BNPL limit, the value of the
customer’s purchases amount can be transferred from the BNPL
limit to his/her bank account.

The utilized amount from the BNPL limit can be paid back in easy
installment plan (“EIP") for the tenor selected by the customer
(3, 6 months or any tenor that may be offered by the Bank at
its sole discretion) by debiting the customer's Bank account
with the monthly installment amount and such amount will be
added back to the BNPL limit.

Conversion: The process by which an eligible retail transaction
is converted to an EIP.

Customer: any customer of the Bank who meets a credit
assessment and eligibility criteria determined by the Bank, at its
sole discretion.

Debit Card: A card issued by ADIB that allows the Customer
to access funds from their linked current or savings account
for purchases or cash withdrawals as stipulated in the General

Terms and Conditions for Accounts and Islamic Banking Services
(the “Card")

EIP: BNPL easy instalment plan for paying back the utilized
amount of BNPL limit.

Eligible Merchant: A retail merchant offering goods and services
that are fully compliant with Shari'a principles, as determined by
Internal Shari'a Supervisory Committee of ADIB and accordingly
excluding any merchant whose products or services include
any impermissible items or services by Shari'a such as but not
limited to alcohol, pork products, gambling, tobacco, casinos,
bars, etc. Only transactions classified as retail and conducted
with merchants shall be eligible for conversion.
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Eligible Transaction: A purchase made on Debit Card that
(i) meets the minimum amount to be converted into easy
installments and (i) is conducted with an Eligible Merchant.

Facility: the BNPL product offered by the Bank to a Customer.
Easy Installment: The fixed monthly installment amount
payable by the customer, including any applicable fees.
Mobile Banking App: The official mobile banking application
offered by Abu Dhabi Islamic Bank, used for managing accounts,

accessing products and services and monitoring financial services
provided by the bank.

Statement Balance: The total amount due by the customer to
the Bank as per the BNPL statement.

Transfer Fee: the one-time fee applicable for transferring back
to the account linked to the Card an amount from BNPL limit,

where such amount will be paid by Customer in Easy Installment.

UAE: United Arab Emirates

Terms and Conditions:
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1. The Customer hereby agrees to open a Mudarabah short
term investment account with ADIB for deposit of the
BNPL limit and the profit generated by the account, if
any, shall be distributed on the basis of 80% for ADIB (as
Mudarib) and 20% for the Customer (as Rab Ul-Mal). The
account shall be operated in accordance with short term
investment account terms & conditions as stipulated in
the General Terms & Conditions for Accounts and Islamic
Banking Services with its relevant amendments, except the
table referred to in clause 3 of section 1 of the addendum
to the General Terms & Conditions for Accounts and Islamic
Banking Services (accordingly, the profit will be calculated
regardless of the available balance in the account).

2. BNPLisonly available to selected Customers. Eligibility and
approval of application will be determined by ADIB at its
sole discretion.

3. The criteria for a Debit Card transaction to qualify as an
Eligible Transaction will be determined by ADIB and can be
changed from time to time at its sole discretion, without
giving any prior notice.

4. A Card transaction can only be converted to an EIP once. If
the installments of the transaction that has been converted
to EIP are early settled by the Customer, that particular
transaction will not be eligible for EIP conversion again.
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10.

1.

When Customer selects to convert any Eligible Transaction
made on their Card, the equivalent value of the Customer’s
purchases amount can be transferred from the BNPL limit to
his/her bank account which results in reducing the available
balance of the BNPL limit. The applicable transfer fee and
VAT (if applicable) shall be deducted from the account
linked to the Card.

The minimum transaction amount, made on a Card, which
can be converted to EIP is determined by ADIB, while
maximum amount is up to available balance of the BNPL
limit, which are subject to change based on ADIB policies
and procedures.

Eligible Customers must provide correct, complete, accurate
and up to date information at the time of applying for the
BNPL product. ADIB shall bear no responsibility or liability for
any consequences whatsoever for any delay or loss that may
result in failure to provide ADIB with correct and accurate
information.

On Conversion, the Customer will be eligible to full or
partial waiver of the Murabaha Monthly Instalment (Profit)
in a proportional manner to the amount of the transaction
that is related to the BNPL easy installment for the agreed
upon tenor. Any such waiver shall be at the full discretion of
ADIB, and approval of such waiver will not imply that ADIB
would have an obligation to repeat such action in future. As
a result, the applicable monthly Murabaha profit rate in a
proportional manner to the amount of the transaction that
is related to EIP could be 0% for the agreed upon tenor, and
with no processing fees.

The tenor, Murabaha Monthly Instalment (Profit) amount
that can be waived, at the full discretion of ADIB, and
Transfer Fee will be communicated and agreed upon with
the Customer, before a transaction is Converted to an EIP.

The first Instalment and waived Profit, if any, will start
from the subsequent month of the month in which the
EIP conversion has been executed/transferred, and every
month the equal instalment and the waived profit, if any,
will be reflected in the BNPL monthly statement until the
date of the last instalment.

The Customer will have to continue to make the full
payment of the monthly due amount as stated in the
BNPL statement, on or before the due date. In the event,
the payment due is not received in the account before the
due date, the Bank, at its sole discretion, may decide not
to waive the Murabaha Monthly Instalment (Profit) in a
proportional manner to such BNPL transaction amount.
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12.

13.

14.

15.

16.

7.

18.

19.

Once an EIP transaction has been processed, the Customer
acknowledges and agrees that such a plan shall not be
subject to any modification and is committed to make
periodic payments to the Bank in accordance with the
payment plan and authorize ADIB to settle any outstanding
amount as per the payment plan using funds available in
the Customer’s account(s) held with ADIB.

Eligible Customers should not be overdue/delinquent at
the time of applying for the BNPL product.

Once the EIP transaction is executed and the relevant
transfer to the Customer’s account based on the Customer’s
request is performed, ADIB will not reverse the transaction,
and the Customer will be charged the applicable Transfer
Fee.

ADIB reserves the right to decline a Customer’s request to
avail this Facility based on ADIB's prevailing policies.

By applying for the BNPL product and selecting an EIP,
the Customer hereby confirms that all the information
(whether financial or otherwise) contained in the Eligible
Transaction and/or the EIP and/or application are correct
and accurate. The Customer also acknowledges that ADIB
shall accept no liability for the consequences arising out of
the erroneous information supplied by the Customer. If the
Customer notices an error in the information supplied to
ADIB either in the Eligible Transaction, the EIP Conversion
or any other communication, the Customer shall
immediately notify ADIB of the same to cancel the chosen
EIP. In no case will the Bank, in the absence of negligence or
misconduct from the side of the Bank, be held liable for any
erroneous transactions incurred or arising out of or relating
to the Customer providing any information which may be
incorrect, incomplete, undecipherable, or unreadable.

The Customer acknowledges and agrees that the provision
of a BNPL product thereof is subject to the applicable fees
and charges as set out in the Banking Services and Tariff
Board.

By availing the BNPL product, you hereby agree not to
use BNPL limit to purchase/to pay for any non-Shari'a
compliant products or services as determined by ADIB's
Internal Shari'a Supervisory Committee including but
not limited to alcohol, pork products, gambling, tobacco,
casinos, bars, etc.

ADIB reserves the right to terminate any of the contracts,
which were signed to avail the BNPL, at any time, in
accordance with its internal policies, if deemed necessary
at its sole discretion.

Abu Dhabi Islamic Bank Public Joint Stock Company is licensed
by the Central Bank of the UAE.
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